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Bid to end biogas, natural gas tax anamoly

Richa Mishra
Hyderabad

In a bid to clear the tax
anomoly between biogas and
natural gas when blending
for use as auto fuel (com-
pressed natural gas), Finance
Minister Nirmala Sithara-
man, in her Union Budget,
has proposed exemption in
excise duty on CNG to the
extent equal to the GST paid
on biogas or compressed bio-
gas, subject to conditions.

Currently natural gas falls
under the value-added tax
(VAT) regime, while biogas
attracts GST.

The Governmenthasbeen
promoting the use of com-
pressed biogas asanalternat-
ive green transport fuel,
which is produced through
anaerobic decomposition of
waste/ biomass sources, in-
cluding municipal  solid
waste.

ALTERNATIVE. The Centre has been promoting the use of
compressed biogas as an alternative green transport fuel

The Ministry of Petro-
leum and Natural Gas had
launched the ‘Sustainable Al-
ternative Towards Afford-
able Transportation”
(SATAT) initiative on Octo-
ber 1, 2018, aimed at estab-
lishing an eco-system for the

production of compressed
biogas from waste/ biomass
sources and promote its use
along with natural gas.
Subsequently, the min-
istry had issued guidelines
for co-mingling of domestic
gas, for supply through city

gas distribution networks,
with compressed biogas.
However, due to the tax dis-
crepency, the blending had
not taken off.

COST
RATIONALISATION
Under SATAT, public sector
oil marketing companies and
GAIL had invited expression
of interest (EOI) to procure
CBG from potential entre-
preneurs for the establish-
ment of CBG plants across
the country with an estim-
ated production of 15 MMT
per annum by 2023. OMCs
and GAIL had earlier offered
346 per kg delivered price for
procurement of CBG, which
now stands at¥54 perkgwith
additional incentives based
on the delivery distance and
current CNG market price.
According to Gaurav Ke-
dia, Chairman, Indian Biogas
Association, “Biogas plant

produces  two  major
products: biogas (which can
be refined further to produce
bio-CNG or compressed bio-
gas); and organic fertiliser
(alsoknown as fermented or-
ganic manure or FOM). The
grid insertion of CBG with
existing CNG/PNG pipeline
raises the issue of cascading
taxes, as CBG falls under the
GST regime while com-
pressed or piped natural gas
falls under the excise re-
e."

The Budget has attempted
to address the blending issue
of CBGin PNGbyexempting
GST-paid CBG from excise
duty in order to boost green
mobility even further, he ad-
ded. This also works as cost
rationalisaiton for CBG pro-
ducers. In due course, a 5 per
cent CBG mandate willbe in-
troduced for all organisa-
tions marketing natural and
biogas, sheadded.



https://www.thehindubusinessline.com/economy/budget/budget-2023-bid-to-end-tax-anamoly-between-biogas-natural-gas-to-promote-green-fuel/article66458378.ece
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500 ‘waste to wealth’
plants to come up under
GOBARdhan: Finl\/li_n_

PIONEER NEWS SERVICE &
NEW DELHI

Finance Minister Nirmala
Sitharaman on Wednesday
said 500 new ‘waste to wealth'’
plants under GOBARdhan
(Galvanizing Organic Bio-Agro
Resources Dhan) scheme will
be established for promoting a
circular economy.

These will include 200
compressed biogas (CBG)
plants, including 75 plants in
urban areas, and 300 commu-
nity or cluster-based plants at
a total investment of Rs 10,000
crore. Presenting the Union
Budget for 2023-24, she also
said the government will facil-
itate 1 crore farmers to adopt
natural farming. The
GOBARdhan scheme focuses
on managing and converting
cattle dung and solid waste on
farms into compost, biogas,
and bio-CNG. In addition to
keeping the village clean, it pro-
vides additional income for
farmers and cattle herders.

The GOBARdhan scheme
also aims to make farmers
more self-reliant in converting
‘waste to energy. For every dis-
trict, the Government of India
provides technical assistance as
well as financial support of up
to 50 lakhs to achieve the safe
disposal of cattle and organic
waste.
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long run, the scheme
aims to help villages safely
manage their cattle waste, agri-
cultural waste, and organic
waste. Develop decentralized
systems to turn cattle and
organic waste into wealth for
communities. The effective dis-
posal of waste in rural areas is
to reduce vector-borne dis-
eases and promote environ-
mental sanitation.

Besides, the government
will take up mangrove planta-
tion along the coastline under
the new MISHTI scheme, she
added. Sitharaman also said
the government would pro-
mote conservation values
through a scheme to encourage
optimal use of wetlands.

Further, a green credit pro-
gramme will be notified to
incentivise environmentally
sustainable and responsible
actions by companies, she said.

Gaurav Kedia, Chairman,
Indian Biogas Association said
the Budget prioritizes the adop-
tion of green fuel, energy, and
building practices to reduce
carbon intensity and create
new green job opportunities.
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Industry hails push for green growth

RAJAT MISHRA
New Delhi, February 2

THE UNION BUDGET tried tolay a
roadmap for the country's green
and sustainable growth with a spe-
cial emphasis on the circularecon-
omybykeeping Rs 10,000 crore for
setting up biogas plants, a move
hailed by the industry.

Industry leaders see this as a
movein the direction for transition
to agas-based economy and havea
25% share of natural gas in India's
energy mix by 2030. According to
the Budget announcement, 200
compressed biogas plants, includ-
ing 75 inurbanareas,and 300 clus-
ter-based plants will be set up.

Compressed biogas, or CBG, is

produced by anaerobic decomposi-
tion of agricultural waste, sugar-
cane press mud and municipal
waste. It can be used as a fuel for
automobiles.

"Inrecentyears,therehasbeenan
increased pushfromthe government
forblending CBGwithnaturalgasand
promotingits adoption as afuel, par-
ticularly in the transportation seg-
ment that uses CNG," said Shailesh
Tyagi, partner, Climate Change and
Sustainability Services,EY India.

"At present, naturalgas'ssharein
the energy basket is 6.4%, which is
expected to grow to 15% by 2033.
Accordingly, the growth ofthecom-
pressed biogas industry canbeseen
ifwe directly index it," said Gaurav
Kedia, chairman of the Indian Bio-

gasAssociation.

The government also
announced that in due course, a
CBG mandatewillbeintroduced for
all organisations marketing natural
and biogas, and forthecollection of
biomass and distribution of bio
manure. "Thegovernmentwill give
fiscal support for this," FM Nirmala
Sitharaman said during her Budget

anies)havebeen mandatedto pro-
ide a 5% share of CBG inthe Union
udget," said Kedia, adding that]

amounts to 2.5 million tonne per
year if we see the country's LNG
requirement,which could only be
around 50 million tonne.
Currently,entrepreneurs,corpo-

rations, dairies and others can set
up plants forthe generation of CBG
onacommercial scale and itcanbe
sold to industries or oil marketing
companies (OMCs) under the
scheme. Many govt PSUs such as
GAIL, Indian Oil Corporation (I0C),
Hindustan Petroleum Corporation
(HPCL) and Bharat Petroleum Cor-
poration (BPCL) are some of the
companies with existing plans for
CBG plants. This policy will ensure
minimumoff-takerisk for upcoming
CBG plants, said Varun Karad, chief
business officer, GPS Renewables.
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Budget 2023: Sitharaman announces Rs 35,000
crore towards energy transition; Rs 19,700 crore
for green hydrogen

Finance Minister Nirmala Sitharaman

on Wednesday announced a Rs 35,000
crore outlay towards the country's
transition to cleaner energy.

"Rs 35,000 core in priority capital
investment towards energy transition
and achieving India’s goal of net zero
carbon emission by 2070, Sitharaman
said.

Sitharaman also announced an additional Rs 19.700 crore towards the
government's Green Hydrogen Mission to lower carbon intensity and reduce
fossil fuel use. She also announced a five million tonne target for green
hydrogen production by 2030.

"India is moving forward to net-zero carbon emissions by 2070. An outlay of
Rs 19,700 crore for the Green Hydrogen Mission will facilitate transmission to
loww carbon intensity and also reduce dependence on fossil fuels,” she said in
her Budget speech.

With a wision to make India an energy-independent nation and to de-
carbonise critical sectors, the government approved the National Green
Hydrogen Mission on January 4, 2023, with an initial outlay of Rs 19,744 crore.

The Centre is also supporting the setting up of battery energy storage of 4,000
MwH, she said, adding that a green credit programme will be also notified
under the Environment Protection Act.

According to a Reuters report, the Indian government is aiming to cut green

hydrogen prices by a fifth in the next five years.

"The budget prioritizes the adoption of green fuel, energy, and building
practices to reduce carbon intensity and create new green job opportunities.
The government's commitment to this "green growth” approach is a step
towards building a cleaner and more prosperous future for all Indians. This is
in the direction of India seeking a leadership role in mitigating the global

climate crisis,” says Gaurav Kedia, Chairman of the Indian Biogas Association.

Reliance Industries, Indian 0il, NTPC, Adani Enterprises, JSW Energy and

Acme Solar are all in the green hydrogen game, with the Adani Group having a



https://economictimes.indiatimes.com/news/economy/policy/sitharaman-announces-rs-35000-crore-towards-energy-transition-rs-19700-crore-for-green-hydrogen/articleshow/97515447.cms
https://economictimes.indiatimes.com/news/economy/policy/sitharaman-announces-rs-35000-crore-towards-energy-transition-rs-19700-crore-for-green-hydrogen/articleshow/97515447.cms
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Budget 2023 Live Updates: What's good in it for
the salaried class, senior citizens and small
investors

Union Budget 2023 IHightights: The new proposals laid down by finance minister Nirmala Sitharaman
include raising the rebate limit, reducing the mber of tax slabs. an reasing the standard

deduction [imits.

Union Budget 2023 live updates:Vision for Amrit Kaal: Opportunities for citizens and youth, job
creation, Strong and stale economic environmentSaptarishi-7 priorities: Inclusive development,
reaching the last mile, Infra and investment. Youth power. unleashing the potential, financial sector
and green growthMaking India global hub for millets: Support to be given to IIMR Ilyderabad for
promoting researchAgriculture
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Budget 2023 LIVE Updotes: Small is beoutiful

MSME assistance to continue. Government infuses Rs 9000 cr into the corpus, reduces the cost of

credit. The credit guarantee scheme had a choppy start but over the last two years banks have been
brought on board to lend, the scheme has helped in alleviating stress in the sector. [Shweta Punj,
Deputy Editor]
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Budget 2023 LIVE Updotes: Indion Biogas Association on ‘green growth’ gools

With the Budget focusing on a ‘green growth’ strategy, it prioritizes the adoption of green fuel,
energy. and building practices to reduce carbon intensity and create new green job opportunities.
The 7 main priorities, referred to as "Saptrishi” aim to drive sustainable and environmentally-
friendly economic development. The government's commitment to this ‘green growth’ approach is a
step towards building a cleaner and more prosperous future for all Indians. This is in the direction
of India seeking a leademhlp role in mitigating the global climate crisis.



https://www.moneycontrol.com/news/business/budget/budget-2023-24-live-updates-from-nirmala-sitharaman-speech-on-income-tax-standard-deduction-railway-and-key-sector-highlights-9975781.html
https://www.moneycontrol.com/news/business/budget/budget-2023-24-live-updates-from-nirmala-sitharaman-speech-on-income-tax-standard-deduction-railway-and-key-sector-highlights-9975781.html
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Budget 2023 Live Updates: Substantial changes

made in personal income tax in Budget, new tax
regime now more attractive, says FM

Budget 2023 Live Updates: Finance minister Mirmala Sitharaman announced a nurmber of changes in the
income tax slabs in the new tax regime. If we include all rebates, an individual will have to pay no ...
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Exermnption on ferrous scrap saving grace for stainless steel sector: Jindal Steel MD

The exemption on ferrous scrap and stainless steel scrap is the "saving grace” for the industry, which is facing
issues of raw material unavailability, J5L MD Abhyuday Jindal said on Thursday. Finance minister Minmala
Sitharaman tabled the Union Budgset for 2023-24 in Parliament on Wednesday. Im her budget speech, the finance
minister progosed to continue the exemption from basic customs duty (BOD) on raw materials for manufacturing
codd rolled grain oriented (CRGO) steel, ferrous scrap and nickel cathode to fadilitate the availability of raw
materials to the steel sector. "We are grateful that the Finance Minister has continued the exemption on ferrous
scrap and stainkess steel scrap. This is a saving grace for industries like ours where input materials are domestically
niot availablel inadequate, and who still have to compete with duty-free imports of subsidised finished goods in
the market,” Jindal said.

2103 {IST] Felb 1

Budget 2023: 'Green growth strategy’

Fimance Minister Mirmala Sitharaman has presented the budget focusing on a "green growth” strategy. The
budget prioritizes the adoption of green fuel, energy, and building practices to reduce carbon imtensity and create
new green job opportunities. The 7 main priosities, referred to as “Saptrishi,” zim to drive sustainable and
emvircnmentally-friendly economic development. The government’s commitment to this "green growt!
approach is a step towards building a cleaner and more prospercus future for all Indians. This is in the direction o

ndia seeking a leadership role in mitigating the global climate crisis.”- Gaurav Kedia, Chairman, Indian Biogas
Association

20055 {IST) Feb 01

Budget 2023 live: 'Focus on green growth'

The Union budget has sent the right signal to investors, businesses, and citizens that green growth is a priority for
ndiz. The focus on sustainable agriculture practices, including organic farming initiatives backed with incentives
for ower 1 crore farmers which will help ensure that chemical-free food ingredients are used in food and related
products is encouraging. The Green Credit Programme under the Environmenit [Protection) Act to incentivize
emvironmentally sustainable and responsive actions by companies, individuals and local bodies will help each and
every one of us inculcate sustsinable habits and increase investrments in the sectos’- Abhijit Bhattacharya

—

Founder & CBO, OneCreen
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Budget 2023: Bid to end tax anomaly between
biogas, natural gas to promote green fuel

Tabnaery T, 25253 Lodewd TT28 o 5T
Currently natural gas falls under value-added tax regime, while biogas attracts GST

T AT NES-EA
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Cradt mathes:
I 2 bid 10 dear 1he tax anomaly Detween Diogas and natural gas when blending foe use
Sitharaman, in bet
Unian Budget, has propased exemption in excise duty oa CNG to the extent egual to

the GST paid on biogas or compressed biogas, subject to conditions.

ural gas falls under the value-added tax (VAT) regime, while bid
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Budget 2023-2024: Catalysing Green Growth

The Green Crediz Programene Is for incentivising and mobilising additonal resources for environmentally sustainatie
action
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Union Budget 2023 LIVE: Nol
compelling anyone to shift from
old to new tax regime. says
Nirmala Sitharaman

Union Budget 2023 LIVE: Many encouraging projects launched in this project. For the
first time ever Budget has come out with various training programmes which will change

lives of crores. PM Modi said

12:38 (IST)

Budgel zo23 LIVE

Focus on green growth to ereate job opportunitics

CGaurav Kedia. Chairman of Indian Biogas Association. says the budgel
prioritises the adoption of green luel. energv. and building practices Lo
reduce carbon intensity and create new green job opportunities. The
seven main priorities. referred Lo as "Sapltrishi.” aim Lo drive sustainable
and environmentally-Iriendly economic developmentl. The government's
commilment to this "green growth” approach is a step towards building a
cleaner and more prosperous future for all Indians. This is in the
direction of India seeking a leadership role in mitigaling the global

climate crisis.



https://www.firstpost.com/india/union-budget-2023-live-updates-fm-nirmala-sitharaman-speech-india-budget-session-latest-news-12079472.html
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Budget 2023 | FM announces PM-
PRANAM scheme to promote
alternative fertilisers

@® 3 Min(s) Read

@ By Jomy Jos Pullokaran

0 Follow real-time updates on Unlon Budget 2023
0 Catch exclusive videos on Unlon Budget 2023 from CNBC-TVIS

Union Finance Minister Nirmala Sitharaman on Wednesday
(February 1) said government will be launching PM Promotion of
Alternate Nutrients for Agricuiture Management Yojana (PM

Pranam) scheme.

Presenting the last full Union Budget of the Narendra Modi-led
National Democratic Alliance (NDA), Union Finance Minister
Nirmala Sitharaman on Wednesday (February 1) said government
will be launching PM Promotion of Alternate Nutrients for
Agriculture Management Yojana (PM Pranam) scheme.

Bhartiya Prakritik Kheti Bio-Input Resource Centres

"Over the next 3 years, we will facilitate 1 crore farmers to adopt
natural farming. For this, 10,000 Bic-Input Resource Centres will
be set-up, creating a national-level distributed micro-fertilizer and
pesticide manufacturing network,"” FM added.

Also Read: Budget 2023 | FM Sitharaman announces Rs 7,000
crore outlay for 3rd phase of eCourts project

Gaurav Kedia, Chairman of Indian Biogas Association, said
Finance Minister today presented PM-Pranam (Promotion of
Alternate Nutrients for Agriculture Management Yojana) scheme
during Union budget 2023, which will support the use of
alternate fertilizers as part of the government's commitment to a
greener future.

The government has also secured Rs 35,000 crore to support the
transition towards energy efficiency and security. In line with
these efforts, a new 500 plants under GOBAR-dhan scheme will
be established, including 200 Compressed BioGas (CBG) facilities
and 300 community and cluster based biogas plants, at a total
investment of Rs 10,000 crore, Kedia said.



https://www.cnbctv18.com/economy/budget-2023-fm-announces-pm-pranam-scheme-to-promote-alternative-fertilisers-15821391.htm
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Budget 2023: GOBARdhan Scheme to Promote Circular
Economy with Investment of Rs 10,000 Cr, Says FM

= PT1 » Last Updeated: FEBRUARY 01, 2023, 1328 T + Mew Delhi, India

Presenting the Wnion Budget for 2023-24, Minmala
sitharaman also said the government will facilitate 1
crore farmers to adopt natural farming

@ mstagra

Budget 2003 Minmal Sitharmman said this the first Budget in Amrit sl

mance Minister Nirmala Sitharaman on Wednesday said 500 new “oraste to wealth” plants undar GOB ARdhan
F (Galvanizing Organic Bio-Agro Fesources Dhan) scheme will be establizshed for promoting circular economy.
Thesze will include 200 comprezzed biogas ({CB() plants, including 75 plants in urban arsas, and 300 community or chuster-
bazed plants at total investment of Bz 10,000 crore.
Prezenting the Union Budget for 2023-24, she also said the government will facilitate 1 crore farmers to adopt natural farming.
Besides, the povernment will take up manarove plantstion along the coastline under the new MISHTI scheme, she added.

Craurayv Kedia, Chairman Indian Biogas Associstion s3id the Budget prioritizes the adoption of green fuel, energy, and

tuilding practices to reduce carbon intensity and create mew green job opportunities.

“The 7 main priorities, referred to as “Saptrizhi® aim to drive sustainable and environment-friendly economic development.
The povernment's commitment to this “green srowth” approach iz a step towards building a cleaner and more prosperous
fature for all Indians," he added.



https://www.news18.com/business/budget-2023-gobardhan-scheme-to-promote-circular-economy-with-investment-of-rs-10000-cr-says-fm-6966703.html
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moneycontrol

Budget 2023: 'Green Growth' among 7 priority
sectors for govt

wlger 2
2070.

owth efforts wil

h
Sitharaman said
Union Finance Minister Nirmala Sitharaman on February | said “green growth™ will be once of the

scven priority sectors ("Saptarishi”) of the Union Budget 2023,

In her Budget spoecch, she explained that the “green growth™ priority sector will include multiple
programmes on green fucl, green energy, green farming, green mobility, green buildings and gree
equipment. This will also include policies for cfficient usce of energy across various sectors.

Sitharaman said.

“These green growth efforts will help in reducing carbon intensity of the economy and provides for
large scale green job opportunities” she said.

So far, India has achicved the target of making 40 percent of its clectricity generation capacity from

non-fossil fuel sources.

CGaurav Kedia, Chairman. Indian Biogas Association said, "With the Budget focusing on a ‘green
growth’ strategy, it prioritizes the adoption of green fuel, energy. and building practices to reduce
-arbon intensity and create new green job opportunities. The 7 main prioritics. referred to as
“Saptrishi” aim to drive sustainable and environmentally-friendly cconomic development.”

“The government’'s commitment to this ‘green growth’ approach is a step towards building a cleancr

and more prosperous future for all Indians. This is in the direction of India secking a lcadership role

in mitigating the global climate crisis.” Kedia said.
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Budget 2023: Industry hails push for
gas-based economy

Accovding to the Sudget announcoment, 200 compressed biogas plamts, incl
in urban arcas, and 300 ciuster-based planes wi

By Rajat Mishra

The Union Budget tried o lay & readmas for the countiy's green and
susLainable grow! C on the croular economy by
keeping Rs 10,000 cro ‘ S . ALs, e hailed by the
imdustry.

Industry leaders see this as & s in the ¢ T Lo Lo & gas-
based econcmy and have a 25% shane of natural gas in India's energy i by
2030.

According Lo the Budget announcement, 200 compressed biogas plants,

incleding 75 in wiban areas, and 300 cluster-based plants will be &1 up

Compressed bicgas, or CBG, is produced by anaerobic decompa at
agricultwral wasie, sugarcans press muad and municipal waste. It can be used
as a fuel for aw obiles.

“In recent years. there has been an ing f the governmment for
bBlendimng CBG with natural gas an ¥ o i i as a fuel,
particularly in the ransportation segrment that uses CHG," said Shailesh Ty

partreer, Clirnate Chamnge and Swst abialiny Services, O Ins

SAL present natural gass share in the energy basksal i 4%
o grow to 15% by 2033, Accordingly. the growth of the compressed biogas
industry can be seen i we directly indes it,” said Gauray Kedia, chairman of the

Indian Giogas Associa

“The OMMCs (o marketing companies) heve been mandated 1o provide 2 5%
share of CEG n the Urnon Gudgel.” said Kedia, adding that amounts 1o 2.5
e per year if we see The s LMG requirement, which could
Hig=r =3
"Thers are arcund 100 olants wihich waill be cormimissicned in thes calender year
and such positive developments will ondy promote the growsth of this sec -

e added

According Lo the International Cnergy AgencyICA), the world's biogas and
bicmethane resources could meet 20% of global gas dermand while reducing
greenhouse gas emissionsThe world is only using 2 fraction of the potentsal to
produce gas from coganic waste, which could cover around 20% of today's

global demand for gasthe 1A ve of its repo



https://www.financialexpress.com/budget/budget-2023-industry-hails-push-for-gas-based-economy-2969830/
https://www.financialexpress.com/budget/budget-2023-industry-hails-push-for-gas-based-economy-2969830/

=NEWS

Union Budget 2023: GOBARdhan Scheme to Promote
Circular Economy With Investment of Rs 10,000
Crore

Union Budget 2023: Govt proposes to make new tax structure as default tax

———

-

New Delhi: Finance Minister Nirmala Sitharaman on Wednesday said 500 new
waste Lo wealth’ plants under GOBARdhan (Galvanizing Organic Bio-Agro

Resources Dhan) scheme will be established for promolting circukar economy.

These will include 200 compressed biogas (CBG) plants, including 75 plants in
0C

urban areas, and 300 communily or cluster-based plants at total investment of
Rs 10,000 crore. Presenting the Union Budget for 2023-24, she also said the

government will facilitate | crore farmers Lo adopt natural farming

Besides, the government will take up mangrove plantations along the coastiine
under the new MISHTI scheme, she added. Sitharaman also said the government
would promote conservation values through a scheme to encourage optima
use of wetlands.

Further, a green credit programme will be notified Lo incentivise environmentally

sustainable and responsible actions by companies, she said.

Gaurav Kedia, Chairman, Indian Biogas Association said the Budget prioritizes the
adoption of green fuel, energy, and building practices Lo reduce carbon intensily

and create new green job opportunities.

“The 7 main priorities, referred to as "Saptrishi,” aim to drive sustainable and
environment-friendly economic developmentl The government's commitment to
this "green growth™ approach is a step towards building a cleaner and more

prosperous future for all Indians,” he added.
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500 ‘waste to wealth’ plants to come up under GOBARdhan: FinMin

Finance Minister Nirmala Sitharaman on Wednesday said 500 new ‘waste to wealth' plants under GOBARdhan
Galvanizing Organic Bio-Agro Resources Dhan) scheme will be established for promoting a circular economy.

These will include 200 compressed biogas (CBG) plants, including 75 plants in urban areas, and 300 community or
Cluster-based plants at a total investment of Rs 10,000 crore. Presenting the Union Budget for 2023-24, she also
aid the government will facilitate 1 crore farmers to adopt natural farming. The GOBARdhan scheme focuses on
managing and converting cattle dung and solid waste on farms into compost, biogas, and bio-CNG. In addition to
keeping the village clean, it provides additional income for farmers and cattle herders.

The GOBARdhan scheme also aims to make farmers more self-reliant in converting ‘waste to energy. For every
district, the Government of India provides technical assistance as well as financial support of up to 50 lakhs to
Achieve the safe disposal of cattle and organic waste.

n the long run, the scheme aims to help villages safely manage their cattle waste, agricultural waste, and organic
Wwaste. Develop decentralized systems to turn cattle and organic waste into wealth for communities. The effective
disposal of waste in rural areas is to reduce vector-borne diseases and promote environmental sanitation.

Besides, the government will take up mangrove plantation along the coastline under the new MISHTI scheme, she
hdded. Sitharaman also said the government would promote conservation values through a scheme to encourage
optimal use of wetlands.

Further, a green credit programme will be notified to incentivise environmentally sustaipable and responsible
actions by companies, she said.

Gaurav Kedia, Chairman, Indian Biogas Association said the Budget prioritizes the adoption of green fuel, energy,
hnd building practices to reduce carbon intensity and create new green job opportunities.
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Sitharaman announces Rs
35,000 crore for energy
transition and Rs 19,700 crore
for green hydrogen in her
budget for 2023

By Aakaraha | Wednasday Februsry 1, 2023
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The nation would invest Rs 25,000 crore in the transition to greener
energy, the finamce minister Mirmala Sitharaman declared on
Wednesday.

“Rs 35,000 core in priority capital inves m=+'t on energy transformation and

fulfilling Indiz’s aim of net zero carbon emission by 2070," said Sitharaman.

Sitharaman also promised an additional Rs 19,700 crore for the
government’s Green Hydrogen Mission, which aims to reduce carbon

intensity and the use of fossil fuels.

“India is moving closer to achieving net-zero carbon emissions by 20700 The
Green Hydrogen Mission, which will receive a3 § 19.7 billion investmeant, will
help saciety maks the transiticn to a low-carbon economy and reduce its

dependency on fossil fugls "She made this statement in her budget speech.

According to a Reuters report, the Indian government wants to lower the
price of green hydrogen by a fifth over the next five years. According to the
most recent proclamation, India has now joined the United States and

Europe in pushing the production of green fuel.

"The budgst pricritizes the use of gresn building, ensrgy. and fuel practices
in order to reduce carbon intensity and offer new green initiatives
opportunities. The government’s commitment to this "green growth”
policy is a step in the right path toward building a better future for all
ndians, one that is healthier and wealthier. This is consistent with India’s
ambition to lead efforts to combat the global climate calamity.” the

chairman of the Indiam Biogas Association, Gaurav Kedia.

= the country works to create five million tonnes of green hydrogen
annually by 2030, the plan, which was presented in February 2022, is

anticipated to profit from the news.

The greenm hydrogen market is cocupied by Adani Enterprises, J5W Ensrgy.
Acme Solar, Indian 3l MTRC, Reliance Industries, and the Adani Group. The

Adani Group also collaborates with TotalEnergies of France.
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GOBARdhan scheme to promote circular economy’
with investment of Rs 10,000 cr: FM

@ Prot Twtechgumnmc_ty

F inance Minister Nirmala Sitharaman on Wednesday said 500 new waste to
wealth’ plants under GOBARdhan (Galvanizing Organic Bio-Agro Resources
Dhan) scheme will be established for promoting circular economy.

These will include 200 compressed biogas {(CBG) plants, including 75 plants in
urban areas, and 300 community or cluster-based plants at total investment of
Rs 10,000 crore.

Presenting the Union Budget for 2023-24, she also said the government will
facilitate 1 crore farmers to adopt natural farming.

Besides, the government will take up mangrove plantation along the coastline
under the new MISHTI scheme, she added.

Sitharaman also said the government would promote conservation values
through a scheme to encourage optimal use of wetlands.

Further, a green credit programme will be notified to incentivise
environmentally sustainable and responsible actions by companies, she said.

Gaurav Kedia, Chairman, Indian Biogas Association said the Budget prioritizes
the adoption of green fuel, energy, and building practices to reduce carbon
intensity and create new green job opportunities.

"The 7 main priorities, referred to as "Saptrishi,” aim to drive sustainable and
environment-friendly economic development. The government’s commitment
to this "green growth” approach is a step towards building a cleaner and more
prosperous future for all Indians.” he added.
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